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Base rate
(15,75%)

TONIA
(16,19%)

MM Index
(15,19%)

Inflation,12М
(9,8%)

Swap-1D
(9,60%)

• In Kazakhstan, the base rate has been reduced three times this year – in August from 16.75% to 16.50%, in October to 16.0%, in November to 15.75%.

• The US Federal Reserve n February, March, May and July raised the rate by 25 bps to 5.5%.

• The ECB raised the rate in February and March by 50 bps, as well as in May, June, July and September by 25 bps up to 4.5%

• Bank of China Kazakhstan in June and August lowered the rate by 10 bps to 3.45%

• The Central Bank of the Russian Federation raised the rate by 100 bps in July, by 350 bps in August and by 100 bps in September, by 200 bps in October 

and by 100 bps in December to 16.0%.

CBR 16.00% 7.5%

FED 5.50% 3.1%

ECB 4.50% 2.4%

BOE 5.25% 3.9%

RBA 4.35% 5.4%

BOJ -0.10% 2.3%

RBI 6.50% 5.6%

PBOC 3.45% -0.5%

BCB 11.75% 4.7%
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